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: 2. That, together with, and in addition to, the monthly payments of principal and interest payable under the :
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month until the said note

is fully paid, the following sums: ' '

{01 An amount sufficient to provide the holder kereof wiath funds to pay the neat mortpage msuriinee premium if this 1nstru-
reat and the note secured hereby are insured. or a monthly charge (n licu of « mortygeve insurance presium) of they are
keld by the Sccretary of Housing end Urban Development, as follows: ’

et s mente gl i o

National Hosusing Act, &n amcount sufficient to accurulate in the hands of the holder one (1) rmonth pricr to its due
date the amnual mortgape nscrance premium, in erder to provide such holder with funds to pay such premium to the ! —
Sewretary of Housing and Urkan Developrent pursuant to the Nattonal Housing Act, as armended, andapplicable -.
Regulations thereunder; or :
() If and so ling us said note of even date and this instrument are held by the Secretary of Housing and Urban De- : mi
velopment, a monthly charge (in lieu of 2 moertpage insurance precmium) which shall be in an amount equai 1o one- : '

twelfth (1.12) o( cne-half (1;) per centum of the average cutstanding balance due on the note computed witheut taking
into accoeunt delinguencies o1 prepayments,; ‘

() If and s3 long as said note of even date and this instrument dre insured o1 are reinsured under the provisions of the @
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(&J A sum cgual to the pround rents, o any, next due. plus the premums that will next beceme due and payable c¢n policies o

" of fire and cother hazard insurance covering the mortpaged property, plus taxes and assessments nex* due on the mortgmaged : ' '\(
proeperty {all as estirated by the Mortgagee) less all sums already paid therefor divided by the nuzmber of months toelapse :
before cne (1) =onth pricr $o the date when such ground rents, premiums, taxes, and assessments will become delinguent, 7 "o-‘
such sums to be held by Mortpagee in trust to pay said ground rents, premiums, taxes, and special] assessments;

e
o

and

{1 All payrents menttoned in the tao preceding subsedctions of this paragraph and all payments to be made under the note
secured hereby shall be added together and the agegregate anount thereaf shall be paid by the Mortgagor each month in a
zingle pavment 1o be spplied by the Mattgagee to the following itexs in the order set forth:

(1) premiur charges under the contract cof insurance with the Secretary of Hc-usirig and Urban Develspment, or monthly
charge tin lica of meortpage insurance premium), as the case may be; ‘

I} taxes, special assessmonts, fire and other hazard insurance premiums,;

I} snterest on the nate secured hereby; and s .

(IVY srmoartizaiton of the principal of sad note.}?y’,’;\’ /j)d‘/{?, /J

Any Jeficiency in the amount of aay such ageregate monthly payvrment, shaii. uanless made good by the Mortgagur nrior to i

the due date of the nent sucl;aiét—..(nt, constitete an event of default under this morigage. The .\!orlg,_a;,';-e may collect a
t.0e charge' oot 16 exceed £ tents #¢) for each doilar (81) of each payrment more than fifteen (15) days in arrears to
cover the extra expense involved i bandling delinguent payments. :

3. 11 tne total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments oOf insurance premiums, as the case may be, such excess, if the
loan is current,”at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of -
such taxes, assessments, Of insurandce premiurns shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness epresented thereby, the ;
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made i
under the provisicns of {a) of parejraph 2 hereof which the Mortgagee has not become oblijated to pay to the 'Secreta_ry of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph ;
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2 heteof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premiss ‘
covered hereby, or if the property is otherwie acquired after default, the Mortgagee shall apply, at the time of the :
commer<ement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the smount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments whizh shall have been made under (2} of paragraph 2.
3. Thut he will pav all taxes. assessments, water tutes, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore. and in default thercof the Moitgagee may pay
the sare, and that he %ill promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assessments, or the like | the
'§ Mortgagee may pay the same, and allsums so paid shall bear interest at the rate set forth inthe note secured hereby
3 from the date of such advance and shall be secuted by this morteage.
‘; 5. That he will keep the premises ia as good order und conditien us they are now and will not commit or per-
2 @il any waste thereof, ressonable wear and tear excepted.
i 6 Thut he will keep the improvements now existing of hereafter erected on the mortgaged propeity insured as
_1 may be tequired from time to tiwe by the Motgagee against luss by fire and other hazards, casualties and contin-
g gences in such amounts and for such pencds as may be requited by the Mortgagee and will pay promptly, when
'g due, &ay premiers on such insurance ptoviswon for pavment of which has not been made Lkereinbefore. All insu-
i wnce shall be cammed in companics upproved by the Mortgagee and the policies and renewals thereof shall be held :
3 by the Moitgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort- I
3 gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
l loss if not made promptly by Mortgagor, wnd each tnsurance compuny concerned is heteby authorized and directed E
i to make paymeat for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgsgee jointly, and the i
; insurance proceeds, or any part tEérc—of_, may be applied by the Mortgagee at its option either to the reduction of
: the indebtedniess hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of it
3 this mortgage of other transfer of title 1o the Mortgaged propeity in extinguishment of the indebtedness secured
3 hereby, all right, title and interest of the Mortgagor in and to sny insurance policies then in force shall passto
i the purchaser of grantee. _ o '
§ 7. That he heteby assigns all the rents, 1ssues, and profuts of the mottgaged premises fm and alter any de- '
i iault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiser appointed of the rents, issues, and profits, who, after deducting allcharges and :
E expenses attending such proceedings und the execution of his trust as receiver, shall apply the residue of the t
H rents. issues, and profits. toward the payment of the debt secured hereby. it
8. That if the premises, o1 any part thereof, be coademned under any power of eminent domain, or acquired lor :
i a public use, the damages, proceeds, and the consideration for such acguisition, to the exteat of the full a:nount of
indebtedness upon this mortgage, and the note secured kereby remaining unpaid, are hereby assigned by the Mortgagor
: to the Mortgagee and shall be paid forthwith to the Mortgagee 1o be applied by it on account of the indebtedness se-
cured heteby, whether due or not. '
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